V'aPJP.&flOH FILE 

:i^ P , 



WEST TOWN STORE 
Milwaukee and Paulina 
Streets 


SOUTH TOWN STORE 
63rd near Halsted 

NORTH TOWN STORE Street 

Lincoln and Belmont 
Avenues 


MIDWEST STORE 
Ashland. Monroe and Ogden 
Avenue 


Report to Stockholders 

WIEBOLDT STORES, INC . 

CHICAGO, ILLINOIS 


Fiscal Year Ended 
January 30, 1932 












W1EBOLDT STORES , INC. 

CHICAGO, ILLINOIS 


March 30, 1932. 


To Stockholders of Wieboldt Stores, Inc.: 

Your directors submit herewith balance sheet of the Company as of January 30, 
1932, and income account and surplus analysis for year ended on that date. These 
statements were prepared by Ernst &? Ernst, Certified Public Accountants, whose 
certificate is appended. 

Operations for the fifty-two weeks period ended January 30, 1932, after all 
charges including depreciation, resulted in a debit to Surplus of $56,419.77. Included 
in the expenses was an item of $75,000.00 covering anticipated losses in accounts 
receivable arising from Wholesale sales. This department was discontinued two 
years ago, and no further losses from this source are anticipated. Except for this 
write-off, the operations would have shown a slight profit. Included in the expenses 
is a total of approximately $234,000.00, or $.98 per share of stock, for real estate 
taxes, personal property taxes, sundry licenses, franchises, and other costs of govern¬ 
ment paid directly by the Company. 

The Company closed the fiscal year in a very satisfactory financial position. 
There was no indebtedness to the banks at the close of the year. The total assets 
as shown by the balance sheet were $5,376,871.65 of which $4,458,512.33 were cur¬ 
rent assets against current liabilities of $1,492,222.87 indicating a current ratio of 
3.0 to 1. This ratio was materially better than at January 31, 1931. Working 
capital at January 30, 1932 was $2,966,289.46. 

As a result of economies instituted at the beginning of 1932, current expenses 
are greatly lessened. In the opinion of your directors, satisfactory future earnings 
depend largely upon two conditions over which we have no control: first, stabiliza¬ 
tion of commodity prices and, second, restoration of the buying power of the public 
generally. 

By order of the Board of Directors, 

Werner A. Wieboldt, 

President. 


BALANCE SHEET 


WIEBOLDT STORES , INC. 

Chicago, Illinois 
January 30, 1932 


ASSETS 


CURRENT: 

Cash in bank and on hand 
Notes and accounts receivable 
Less allowance for doubtful 

Inventories—at lower of cost or market values— 

Merchandise on hand 

Less estimated purchase discounts 


Merchandise in transit 


$1,528,980.01 

212,450.58 


$2,591,939.20 

75,112.75 

$2,516,826.45 

166,421.05 


$ 458,735.40 
1,316,529.43 


2,683,247.50 


$4,458,512.33 


OTHER ASSETS: 

Sundry investments 

Due from Ashland Avenue Award 

Due from Wieboldt Employees’ Stock Syndicate—less reserve 
Deposits with reciprocal insurance companies 

PERMANENT: 

Leasehold improvements, equipment, etc.—at cost 
Less allowance for amortization and depreciation 

DEFERRED: 

Supply inventories, prepaid insurance, etc. 


$ 12 , 000.00 
27,819.58 
15,000.00 

33,851.32 88,670.90 


$ 922,420.25 

187,485.60 734,934.65 


94,753.77 


$5,376,871.65 


LIABILITIES 

CURRENT: 

Accounts payable—including liability for merchandise in transit $1,082,386.45 

Accrued taxes, interest, etc. 409,836.42 $1,492,222.87 


LONG TERM NOTES DUE JANUARY 31, 1934 
RESERVES 


700,000.00 

64,857.44 


CAPITAL STOCK: 

Common stock—no par value, authorized 275,000 shares, 

issued and outstanding 239,000 shares 2,986,000.00 

SURPLUS 133,791.34 


$5,376,871.65 


NOTE: At the above date the Company was reported to have unused Letter-of-Credit balances amounting to $6,000.00. 

The Company is contingently liable as original maker of outstanding First Mortgage Bonds totaling $4,333,000.00. This 
liability iwas assumed by the Wieboldt Realty Trust at the time it acquired the properties on which the bonds are a 
first mortgage. 















INCOME, EXPENSE AND ANALYSIS OF SURPLUS 

WIEBOLDT STORES, INC. 

Chicago, Illinois 

For the fiscal year ended January 30, 1932 


NET SALES (Including Leased Departments) $21,325,919.46 

Cost of Goods Sold and Expenses, including depreciation of $105,686.64 21,404,889.94 


NET LOSS FROM OPERATIONS 

$ 

78,970.48 

Other Income, Net 


22,550.71 

NET LOSS TRANSFERRED TO SURPLUS 

$ 

56,419.77 

SURPLUS BALANCE JANUARY 31, 1931 

$315,897.38 


DEDUCT: Additional provision for doubtful 

Wholesale Installment Accounts 

50,000.00 


ADJUSTED SURPLUS JANUARY 31, 1931 


265,897.38 

ADD: Reduction in reserve for Federal Income 

Tax on Installment Sales 

$ 

209,477.61 

9,313.73 

DEDUCT: Provision for loss in liquidation of amount due from 
Wieboldt Employees’ Stock Syndicate in accordance 
with settlement authorized by Board of Directors 

$ 

218,791.34 

85,000.00 

SURPLUS BALANCE JANUARY 30, 1932 

$ 

133,791.34 


TTY 


CERTIFICATE 

Wc have examined the accounts of WIEBOLDT STORES, INC.—CHICAGO, for the 
fiscal year ended January 30, 1932. 

Cash in bank and on hand was verified. Sufficient allowance has been made, in our opinion, 
for possible losses on receivables and for accruing depreciation on equipment and amortization 
of leasehold improvements. The additions to the permanent asset accounts were verified. All 
liabilities, insofar as we could ascertain, are stated in the balance sheet. 

The merchandise inventories, as certified to us by the management, were priced at the 
lower of cost or market, less the estimated purchase discount therein. We made an extensive 
check of the computations and footings and made a general investigation of the methods 
employed in taking and pricing the inventories. 

Based on the records examined and information obtained, WE HEREBY CERTIFY that, 
in our opinion, the accompanying balance sheet sets forth the financial condition of the Com' 
pany at January 30, 1932 and the relative income and expense and surplus accounts show the 
results from operation for the fiscal year ended at that date. 


Chicago, March 18, 1932. 


ERNST 6? ERNST 
Certified Public Accountants. 










